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«3JKcnepTt PA» noareepavun penTUHr dMHaHCOBOW HadeXHOCTHU
ctpaxosou komnaHum NAO CK «Pocroccrtpax» Ha ypoBHe ruAA, nporHo3 no
PENTUHTY CTabUIbHbIN.

PentuHr dpuHaHcosoi HanexHocTn NAO CK «Pocrocctpax» 06ycnoBneH BbICOKUMU
pa3MepHbIMU XapakTepucTUKamMm 1 NONOXEHNEM Ha PbiHKE, aeKBaTHOW OLEHKON CTPaxoBoro
6u3Heca, yL0BNETBOPUTENbHBIMA (DUHAHCOBLIMM PE3YibTaTaMu, BbICOKMM Ka4eCTBOM akTUBOB
N KOMCPOPTHOW CTPYKTYpOn BanaHca, a TakXe BbICOKMM Ka4eCTBOM ynpaBneHns 1
opraHmaaunn 6usHec-npoLieccoB. B kayecTBe gpakTopa NoAAepXKN areHTCTBO BblaenseT
YMEepEeHHO BbICOKYIO COLMANbHO-9KOHOMMYECKYIO 3HAYNMMOCTb KOMMNaHUK (pblHOYHAsA 00N
cTpaxoswuka 3a 2025 rog coctasuna 2,4%).

MAO CK «Pocrocctpax» — yHuBepcanbHbIil CTPaxoBLLMK, OCHOBHbIMW HanpasneHnsamMum
neatenbHocTu kotoporo aengatca OCAIO, cTpaxoBaHMe uMywecTsa rpaxaaH, CtpaxoBaHue
aBTokacko, IMC n kopnopaTtnBHoe CTpaxoBaHue.

ObocHoBaHMe penTrHra

Bbicokre pasMepHble xapakTepUCTUKU 1 NONOXEeHNe Ha pbiHKe. CornacHo MetTononorum
areHTCcTBa, KOMNaHusa oTHocnTCa K 1 paamepHomy knaccy. Ha 31.03.2026 akTusbl
cTpaxoBluka coctasunu 133,9 mnpa pybneit, obsizatennctea no NnopTdensiM 4OroBoOpPoB
CTpaxoBaHUs 1 BbINyLWEHHbIX (MPUHATBIX) LOrOBOPOB NepecTpaxoBaHmsa — 52,8 mnpa pybnen,
cobcTBeEHHbIE cpencTBa — 74,5 mnpa pybneit, yctasHblil kanutan — 14,7 mnpg pybneit. o
ntoram 2025 rona komnaHus 3aHsna 13 MecTo no 06 beMy COBOKYMHOI CTPaxoBOi NpeMuu, no
naHHbIM baHka Poccun. O6bem cTpaxoBbix B3HOCOB 3a 2025 rog coctasun 99,6 Mnpa pybne,
4yto Ha 1,3% 6onble 3HadyeHns 3a 2024 roa. MpupocT cobcTBeHHBbIX cpeacTs Ha 31.03.2026
no cpasHeHuto ¢ 31.03.2025 coctasun 11,3%, 4TO BblOENSAETCA B KAYECTBE NO3UTUBHOIO
hakTopa.

AnekBaTHas oLeHka cTpaxoBoro 6usHeca. CTpaxoBoi NopTdenb KOMNaHMN XxapakTepnayeTcs
BbICOKOW AuBepcudomkaumern no suaam cTpaxoBaHus u reorpagoum gesarenbsHocTtu. 3a 2025
rof nong kpynHenwero HanpaeneHusa geatensHoctn — OCAIO — Bo B3HOCax coctasmna
29,2%, a pons kpynHewwero cybbekta — r. Mockebl — 28,2%. CTpykTypa CTPaxoBoro
noptdoens ctabunibHa: MakcManbHOe U3MEHEHNE [ONEe BUOOB CTPaxoBaHUs B nopTtdene
KomnaHun 3a 2025 rog no cpaBHeHuto ¢ 2024 rogom coctasnio 2,3 n.n. B yncne no3anTuBHbIX
(bakTOpPOB areHTCTBO OTMEYaeT BbICOKYIO ANBEPCUIMKALMIO KaHAN0B pacnpocTpaHeHns
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CTpaxoBblX MPOAYKTOB: A0S KPYNHENWero kaHana npoaax — areHToB-pmM3n4eckmx nmy, — Bo
B3HOcax cocTtasuna 50,4%. [Npu 3TOM pasmep KOMUCCUOHHOIO BO3HArpax.neHus,
nepenaHHOro NocpeHnKam, NpPeBbIWaeT YyCTaHOBNEHHbIE areHTCTBOM BeHYMapKku. Pucku
KOHLEHTpauun KIMEHTCKON 6a3bl KOMNaHUM OLEHMBAKOTCS Kak H13kue: 3a 2025 rog nons
NATU KPYNHENWnX KNMeHToB BO B3HOCax cocTtasunna 4,2%, Ha KpyrnHenwero KnneHra
npuwencs 1,0% npemun. [lons pacToprHyTbiX 4OrOBOPOB HAXOAUTCS Ha HEBLICOKOM YPOBHE
(2,0% 3a 2025 ron). Mpwn oueHke KayecTBa yperynmpoBaHns yoblTKOB areHTCTBO OTMeYaeT
BbICOKYIO [O/110 OTKA30B B BbiMfaTte CTPaxoBOro BO3MELLEHNSA MO CTPaxoBaHMIO aBTOKAaCKO,
CBSI3aHHY!0, B TOM 4uCNEe, C 0COOEHHOCTAMM yyeTa CTPaxoBblX Cly4yaeB BO BHYTPEHHMX
cucTemMax KoMnaHum.

Y 0oBneTBOpUTENbHbLIE (PMHAHCOBbLIE pedynbTaThl. [okazaTtenn peHTabensHOCTM Npoaax
(7,3% 3a 2025 ron) v kanutana (11,0% 3a 2025 ron) Haxo4aTCS HA YMEPEHHOM YPOBHE, B TO
BpPeMS Kak peHTabenbHOCTb nHBeCcTUunii (14,3% 3a 2025 ron) — Ha BLICOKOM. PesynbTar
oKasaHWusi CTPaxoBbIX YCNYr, paccynTaHHbIl 6e3 HapacTatowWwero MTora, HeCKONbKO pa3 3a
paccMaTtpuBaeMblil NeproL NpuHUMan oTpuLaTenbHble 3Ha4eHUs, 4YT0 0ByCnoBAeHO
KOHCEepBaTMBHOW NONUTUKOM pe3epBMpoBaHns Ha ooHe BbiICOKOI yobiTouHocTM no OCAIO.
KoMbUuHMpoBaHHbIN KO3 PULMNEHT YObITOYHOCTU-HETTO HAXOAMTCS HA BbICOKOM YPOBHE
(105,8% 3a 2025 ron), 4TO OKasblBaeT OaBNEHNE HA PENTUHIOBYIO OLEHKY.

Bbicokoe ka4ecTBO akTMBOB U KOMAPOPTHas CTPykTypa 6anaHca. AreHTCTBO OTMeYaeT
BbICOKOE HOPMaTMBHOE COOTHOLWEHME COBCTBEHHBLIX CPEACTB M NPUHATLIX 0693aTENLCTB
cTpaxoswuka: 1,17 Ha 31.03.2026. KayecTBo 1 ansepcndomkaums ak TMBOB KOMMaHUN
Bbicokue. Ha 31.03.2026 koadppmumMeHT KayecTBa akTuBOB coctasun 0,66, nons KpynHewnwero
06bekTa, KOTOPbIi HE MOXET OblTb OTHECEH K YCNIOBHOMY PEATMHIOBOMY Knaccy ruAA v Bblle,
coctasuna 8,2% akTusoB, Tpex kpynHenwmnx — 13,1%. [lons ces3aHHbIX CTPYKTYp cocTaBmna
0,2% akTuBoB Ha 31.03.2026. 3HayeHMs KO3 PULMEHTOB 0bwei nukemaHocTn (1,71 Ha
31.03.2026) 1 yTOYHEHHOW CTPaxoBOM NMKBMAHOCTU-HETTO (1,65 Ha 31.03.2026) HaxooATCca Ha
BbICOKOM ypoBHe. OTCyTCTBME OONTOBOIA HAarpy3ky U BHeGanaHCcoBbIX 0653aTeNbCTB, a TakXe
HW3Kas [ONs OLEHOYHbIX 06583aTenbcTB B naccusax (0,3%) NONOXUTENbHO OTPaXatoTCs Ha
PenTUHre.

Bbicokoe ka4ecTBO ynpaBfeHusl n opraHusaumm busHec-npoueccos. HagexHocTb
nepecTpaxoBO4YHOM 3alMTbl KOMMAHUM HAXOANTCHA Ha BbICOKOM ypoBHe: 3a 2025 rofa

KOO OUUMEHT HAOEXHOCTU NepecTpaxoBoyHOn 3awmTbl coctasun 0,99. Bce kpynHenwme
PUCKWN HaZeXHO nepecTpaxoBaHbl, COBCTBEHHOE yAEPXaHNe Mo KPYMNHERWMM pUckam He
npesbiwaeT 4,0% cobcTBeHHbIX cpeacTsB Ha 31.03.2026. [No3nTnBHOE BNMSIHME HA
PENTUMHIOBYIO OLEHKY TakXe OKa3blBaeT Ha/lM4Me y CTpaxoBLmKa onbiTa KPynHbIX BbiNnar.
Mpw oueHke kavyecTBa BM3HEC-NPOLIECCOB areHTCTBO NPUHSIN0 BO BHUMAHME BbICOKUIA YPOBEHb
opraHn3aumm CUCTEMbI PUCK-MEHEeXMEHTA. B KoMnaHum cdhopMmpoBaHbl KonnernanbHbii
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opraH n ob6ocobneHHoe nogpasfeneHue, oTeevaowwme 3a ynpasneHve puckamu. CteneHb
pernameHTauun CUCTEMbI PUCK-MEHEAXMEHTA, COrlacHO METOA0NOrMM areHTCTBa,
LNOCTaTO4YHO Bbicokas. KayecTBo CTpaTernyeckoro n (oMHaHCOBOMO MIaHNPOBAHUS TakXe
NO3NTVMBHO OLLEHNBAETCS areHTCTBOM.

OueHka BHELWHEro BANAHUS

B kayecTBe gpakTopa NnoaaepXKu areHTCTBO BblAeNseT yMEPEHHO BbICOKYIO
coumanbHO-3KOHOMUYECKYIO 3Ha4MMOCTb KOMMaHuu (pbiHOYHAsa 00na cTpaxoswmka 3a 2025
ron coctasmna 2,4%).

KOMMNOHeHTbI peiTuHra

OueHka cobcTBeHHOM chmHaHcoBol HagexHocTn (OCDPH): ruAA-

OueHka BHelwHero BnuaHns: +1 ctynedb kK OCPOH

MpPOrHo3 no perTuHry

Mo peinTnHry yctaHoBneH CTabunbHbIA NPOrHO3, YTO NPEeANONaraeT BbiCOKYO BEPOSTHOCTb
COXpaHeHnsa KpeauTHOro permTUHra Ha TekylleM YpoBHe Ha ropu3oHTe 12 mMecsues.

Bukuneaus ctpaxosanus, 29.06.2026 r.
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