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«39kcnept PA» noBbiCUN PeNTUHT PUHAHCOBOW HaOeXHOCTN cTpaxoBon komnaHum AO
«CTpaxoBas 6u3Hec rpynna» A0 YPOBHS ruA, MPOrHo3 No penTuHry — ctabunoHblii. PaHee y
KOMMNaH1y LeincTBOBaN PEATUHI HA YPOBHE ruA— CO CTabubHbIM NPOrHO30M.

MoBblweHune perituHra AO «CTtpaxoBas buaHec rpynna» 06ycnoBneHo yny4yleHneM oLeHKN
KayecTBa akTVMBOB 1 POCTOM OMBEpPCUdMKAUUN KNMEHTCKON 6a3bl cTpaxoBlmka. Takxe
areHTCTBO OTMeYaeT YMEPEHHO BbICOKMIA TEMN NPMPOCTa B3HOCOB M CTabunmsaumio CTpyKTypbl
CTPaxoBOro NOpTgoens KoOMnaHum.

PeNTUHr orHaHCOBOW HadeXHOCTU KOMMaHuy 00yCoBNEH HEBLICOKMMY Pa3MepPHbIMY
XapakTepucTUKaMm 1 NonoXeHnem Ha pbiHKe, KOHCEPBATMBHOW OLEHKON CTPaxoBoro
6usHeca, KOMPOPTHLIMM PUHAHCOBLIMM Pe3yNbTaTamMu, BLICOKMMU KA4ECTBOM aKkTUBOB U
nokasaTensiMy NMKBMAOHOCTW, a TakXe afeKBaTHbIM YPOBHEM YNpaBNeHNs 1 opraHnsauunm
BU3HeCc-NPoLIeCcCoB.

AO «CtpaxoBasi bsHec rpynna» peannsyeT NpenMyLecTBEHHO NPOorpaMmbl CTPaxoBaHUs
npoyero umywecTtea topuanydeckux nuy, AMC n cTpaxoBaHus rpy3os.

ObocHoBaHWe peiTuHra

HeBbicokre pasMepHble XxapakTepUCTUKN N PbiIHOYHbIE No3uumn. CornacHo MeToLoNorum
areHTCcTBa, KOMNaHusa oTHocUTCA K 3 paamepHomy knaccy. Ha 31.03.2026 akTusbl
cTpaxoBuwwuka coctasmnu 4,2 mnpg pybnei, ctpaxosble pesepsbl — 1,4 mnpa pybnei,
cobcTBEHHblE cpencTBa — 2,7 Mnpa pybnei, yctaBHblii kanutan — 700,5 MiH pybneit. Mo
naHHbIM BaHka Poccum, komnaHmus 3aHnMaeT 57-e Mecto no 06 beMy COBOKYMHOW CTPaxoBOM
npemun 3a 2025 ron, cobpas Ha 12,3% npemnn 6onblue, Yem 3a NPOWbIf ro4. YMEpPeHHO
BbICOKUIA TEMN NPMPOCTa B3HOCOB OLIEHNBAETCS areHTCTBOM NONnoXunTtensHo. O6bem
cobcTBEHHbIX cpeacTs Ha 31.03.2026 Bbipoc Ha 35,2% N0 CpaBHEHWIO CO 3HAYEHNEM Ha
31.03.2025, 4TO TakXe BblOENSETCA B Ka4eCTBE NO3NTUBHOrO paktopa.
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KoHcepBaTtmBHas oueHka cTpaxoBoro 6usHeca. CTpaxoBoi NOpTdeb KOMAaHNN
XapakTepuayeTcs HU3KOW AmBepcucukaumein no Bnaam npu BbiICOKo cTabmnbHOCTU ero
CTPYKTYypbl. 3a 2025 rog oons KpynHenwero HanpaBneHns 0eaTeNnbHOCTU — CTPaxoBaHNS
npoYyero nmyLecTea topuanyecknx nuu — coctasuna 64,8% o B3Hocax, a MakcumasnbHoe
n3MeHeHne nonen Bnaos cTpaxosaHns coctasmno 1,0 n.n. 3a 2025 ron no cpasHeHuto ¢ 2024
rogoM. AreHTCTBO OTMEeYaEeT BbICOKYHO KOHLEHTpauuo buaHeca Ha OOHOM PErnoHe: Ha
BopoHexckyto obnacTb npuwnock 71,6% npemnn 3a 2025 rog. Kpome T0ro, areHTcTBO
OTMeYyaeT BbICOKYIO 3aBMCMMOCTb KOMMaHUM OT OCHOBHOIo KaHana npogax: 3a 2025 rog nons
KPynHemnwero kaHana — areHTCKoro — Bo B3Hocax coctasuna 78,7%. [pun atom pasmep
KOMWCCMOHHOr0 BO3HArpax,aeHusa areHtam HaxoauTcs HUXe cpefHepbiHOYHbIX 3HaYEeHU
(8,9% npemun, nony4eHHOM 4Yepes 3TOT KaHan npodax 3a 2025 ron). AreHTCTBO OTMeYaeT
POCT AmBepcuukaumm KNneHTCcKom 6asbl 4O BbICOKOrO YPOBHS, HTO COOTBETCTBYET
NONOXUTENbHOM oLeHke chakTopa. 3a 2025 ron oons naTu KPpynHENWnX KIMEHTOB BO B3HOCAX
cTpaxoBwuka coctasmna 11,6% (npotus 45,2% 3a 2024 ron), Ha KpyrnHEnwero KnmeHTa
npuwnock 3,9% npemun (NpoTtme 16,5% 3a 2024 ron).

KomdpopTHble donHaHcoBble pedynbTaTbl. ATEHTCTBO OTMEYaeT ynydweHne ouHaHCOBOro
pes3ynbTaTta cTpaxoBluka: no ntoram 2025 roga npubbinb A0 HANOroobN0XeHUS KOMNAHUK
coctasuna 1,3 mnpgo pybnei, 4to Ha 73,1% 6onbuwe, 4em 3a 2024 roa. MNMokasaTtenu
peHTabenbHOCTN BM3Heca HaxoASTCA Ha BbICOKOM ypoBHe: 3a 2025 ron peHTabenbHOCTb
nponax coctaesuna 59,4%, peHTabenbHocTb kanutana — 58,7%, peHTtabenbHOCTb
nHBecTUUMin — 37,9%. 3a 2025 roa pesynbTat okasaHUs CTPaxoBbIX yCAyr B LENOM Mo
CTPaxoBOMY MOPTENIO U MO OCHOBHbLIM BMOAM CTPAX0BOW OesATeNbHOCTY Oblfl MONOXUTENEH.
HeBbicokniA KOMOVMHMPOBAHHbI KO3PPMUMNEHT YOBITOYHOCTU-HETTO OLIEHNBAETCS areHTCTBOM
nonoxuTenbHo (88,1% 3a 2025 ron).

BbicOokne ka4yecTBO akTUBOB 1 nokasaTenu NMKBMOHOCTU. HopMaTMBHOE COOTHOLWEHNE
COBCTBEHHbBIX CPEACTB 1 MNPUHATBIX 0093aTENbCTB CTPAX0BLUMKA HAXOAMTCS HA CTabunbHO
BbICOKOM ypoBHe (4,15 Ha 31.03.2026, MnHMManbHoe 3HayeHne Ha KOHeL, NMocnegHnX YeTbipex
kBaptanos — 3,67 Ha 30.09.2025). OueHka ka4yecTBa aKkTMBOB KOMNAHUN yny4lmnnach
BCNEACTBUE poCTa L0 BbICOKOMMKBUAHBIX 0O bEKTOB BIOXEHWIA B CTPYKTYPE akTUBOB: Ha
31.03.2026 koadppuumeHT KadyecTBa akTnBoB coctasun 0,62 (npoTtme 0,49 Ha 31.12.2024).
Jusepcudukauns akTMBOB CTPaxXOBLMKA OLLEHMBAETCS KaK BbICOKASA: Ha KPyMHeNwero
KOHTpareHTa, KOTOpbIA HE MOXET OblTb OTHECEH K YCNOBHOMY pelTuHroBomy knaccy (YPK)
ruAA 1 Bbliwe, npuwnock 9,9% akTUBOB, Ha Tpex KpynHenwux — 19,6%. [Lons BnoxeHwin B
CBSI3aHHble CTPYKTYpPbl, KOTOPbIE HE MOrYT BbiTb OTHeceHbl K YPK ruAA un Bbiwe, Ha 31.03.2026
OLleHMBaeTCs Kak HM3kas. B yncne no3mTmBHbIX 0akTOPOB BbIAENSAIOTCS BbICOKNE 3HAYEHWUS
nokasatenei obwein NMKBUAHOCTU N YTOYHEHHOW CTPaxoBOW NUKBMAHOCTU-HeTTO (1,95 1n 2,08
cooTBeTCcTBEHHO Ha 31.03.2026). KpoMe TOoro, areHTCTBO NOMOXUTENBbHO OUEeHMBaET
OTCYTCTBME OLEHOYHbIX N BHEOANaHCOBbIX 0643aTeNbCTB B MACCMBAaX KOMMAaHUW, a Takxe
OTCYTCTBME NpuBfedYeHHbIx cpencTts Ha 31.03.2026.
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ALekBaTHbI YPOBEHb yNpaBieHns 1 opraHnsaunn busHec-npoueccos. KomnaHus He
OCTaBnseT Ha COOCTBEHHOM yaepXaHun KpynHble puckn. OTHOWEHME MaKCUMasbHO
BO3MOXXHOW CTPaxoBOW BbINNATbl-HETTO K COBCTBEHHBbIM cpeacTBam Ha 31.12.2025 coctasmno
2,3%, 4TO COOTBETCTBYET MONOXUTENBHOW OUEHKe hakTopa. HaoeXHoCTb
nepecTpaxoBOYHON 3aLWNTbI KOMMAHUN HAXOANTCS HA BbICOKOM YPOBHE: KO3 PULNEHT
HaOe>XHOCTN NepecTpaxoBoOYHON 3awmnTbl coctasmn 0,98 3a 2025 ron. Bmecte ¢ Tem, y
KOMMaHUM OTCYTCTBYET ONbIT KPYMHbIX M CPELHMX BbINNaT, Npu 3TOM BENNYMHA MakCUMasrbHO
BO3MOXHOW N0 0AHOMY COBbITUIO BbINNaThl-OpyTTO cocTasmna cabiwe 90% cobCTBEHHbIX
cpencTts Ha 31.12.2025. KayeCcTBO CUCTEMbI yNpaBieHNs pyckaMun CTpaxoBLmKa HaXoANTCS Ha
yMepeHHO BbICOKOM ypoBHe. B koMnaHum ccpopmmpoBaHbl KonnernanbHbii opraH u
obocobneHHoe NpodnbHOE NoapasneneHme, oTBevawmne 3a puck-MeHeaxXMeHT. CTeneHb
NpopaboTaHHOCTM PErNamMeHTOB MO YNPaBAEHMIO OTAENbHBIMW BUAAMN PUCKOB, MO MHEHNIO
areHTCcTBa, cpenHas. KayecTBo cTparermyeckoro u ouHaHCOBOro MiaHMpoBaHus
OLleHMBaeTCs HerlTpanbHo.

OueHka BHELWHEr0 BANAHUSA

CDaKTOpr BHELWHEro BNNAHNA OTCYTCTBYIOT.

KOMMNOHeHTbI peiTuHra

OueHka cobcTBeHHOM huHaHcoBOM HaaexHocTn (OCDH): ruA

OueHka BHELWHEro BANAHUS: —

MpPOrHo3 Nno penTuHry

Mo peinTnHry yctaHoBneH cTabunbHbIi MPOrHO3, YTO NPeanonaraeT BbICOKYIO BEPOSTHOCTb
COXpaHeHnsa KpeauTHOro periTUHra Ha TekylleM YpoBHe Ha ropu3oHTe 12 mMecsues.
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Bukunnenus cTpaxoBaHuUs

174



